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^T. 3TT. 1167(31).—IJTW-m PlP, 34TWt aPPRm, 1961 (1961 43 ) Pt «TRT 295 Pl"3*n4KI (1 ) 'SRI 

TJStI TlfpTpf ^RT UpRl ^ 34T4-m Rm, 1962 PP PPtm ^4Rp % fPtj fPPPfPtf 'Pm HRRTT t* 

1, (i) PmTP% rt m m-m (^frsfr-H«ri ppm) Pm, 2000 1 1 
( 2 ) P 1 3lPw, 1999 p TTHlP ^ mp '3TTpP I 

2 . 3TRT-m Pm, 1962 P, Pm 67 % sirRm ( 2 ) P ,— 

(*») 75T5 (i) P RRfJR Pt ■'Tp'JpRTt P’’ % '**IPT '9T pTHplRatl 77SITUITCrnT, 3Tqf^:— 

% ij I 3Tp#m, 1944 (1944^18) Pt^ 2 P'Wrfp4lfpT%Pk7RTOp(lPP»ifr'P'P; PpAnpPt HK^HfPfr 

PrfPPf Pi ■’jPf^f P fMf ^H°hK Pi uPt'jfiiPf P PiPtort % Pnj; mfPr PiPrP % wtP •pppr Pirit mr % PU MrofPr tiPt^Rt 
PP:'fPPm PtP W 34gPrft^T f^RTT mT t; ”, 

(75T) TSfe (ii) P 491515 (ip) % WT ^ PlHp/lOafl WWi^ll, 3Tp7(: — ^ 

*‘(N») fPP) TT**? *H«hK 'SRI TjfPfl PpPtPpRI, PRU 3RM aifttPm, 1944 (1944 'SIT 18) Pi «TRI 2 P mnfP#RT 

htsttP 'ErPnjPrPf P PWst piP wfc PrfPPf Pi ^PiP P fPP trsttP 'srftr'jfirP P PrPmr P mffor PrfPPr P 7*4 P 
wifPr fPsr mT % PP ■hiPIs ’srPr»jfP PP IPPm ^ ar^Pffts Pfrt mi p; Pft/4T"i 

[P. 11577-^. P. 142/36/99-P ■p 13^] 

P. P. W, fPpRR 

fPqUT : TJFT Pm 34fPj^RT P. STT.34I. 969 TTIpTS 26-3-1962 SRT TTSTlfPfT fPlT 1 ^ P 3tk3TOTO-im ST PPm fPsT mT 
% 3pp4 ppm TfiT.STT, P. 1049(34) 7nPl3 24-11-2000 SRI fpqi mi % I 
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WiftblW ?FET 

tTPfjR % snffysF ^ 3lf*RJsplT U 11(3)4 ^t/98 Tn^hsr 31 rH 1999 SET f4fa 

arfhqffaif^b,warfaq^n srita, 
i999^'5r it rT^^ti3im-^n:1wT > i962 4fbEE67 43#^^f%^^-*pT^--tm^f4¥!ref4q; 7 Tit;'fc4 
^f¥^%tpT%’f¥ 5 WT=r^TWftRr^Rtl¥l3Pr: STTE-^fWT, 1962 4fh^67 4 r ^^^^TIWTi|‘faTr& 
% sm fm if anf^F **>4 f*wpT 41 arftnjERT 4 ii(3)/4 4/98 erf f44tff % fef 4ti -- 4-1999 4, 

4T=nrirrf^srtftra4t -&xr 4° ii(3)-44/98infh5 3i Euf, 1999 Twfr^^mw 

f^ir^ii’?i%i 

m mtifTn fowr -'Sinn t Pf> T^aiftRj^iT 41 ’jtEntfl 3 ptpt 4 srjrf ^ 4 Pr4Rffl4f 4 huff tniEP^f t£ut 1 

MINISTRY OF FINANCE 
(Department of Revenue) 

(Central Board of Direct Taxes) 

NOTIFICATION 

New Delhi, the 27th December, 2000 

INCOME TAX 

S.O. 1167(E).—In exercise of the powers conferred by sub-section (1) of section 295 of the Income-tax Act, 

1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax 
Tales, 1962, namely:— 

1. (1) These rules may be called the Income-tax (Twenty-Fourth Amendment) Rules, 2000. 

(2) They shall be deemed to have come into force with elTect from the 1st day of April, 1999. 

2. In the Income-tax Rules, 1962, in rule 67, in sub-rule (2), - 

(a) in clause (i), after the words “Central Government securities" the following 

words shall be inserted, namely :- 

“ as defined in section 2 of the Public Debt Act. 1944 (18 of 1944); and/or units 
of such Mutual Funds which have been set up as dedicated Funds for investment 
in Government Securities and which have been approved by the Securities and 
Exchange Board of India;", 

I 

(b) in clause (ii), sub-clause (a), for the words “created and issued by any State 
Government;” the following shall be substituted, namely 

“of any State Governments and/or units of such Mutual Funds which have been 
set up as dedicated Funds for investment in Government Securities and which 
have been approved by the Securities and Exchange Board of India;”. 


[No. 11577-F. No. 142/36/99-TPLI 
T. K. SHAH, Director 
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Note : The principal rules v^re published under Notification No. S.O 969 dated 26-3-1962 which has been amended 
from time to time, the last amendment being S.O. No. 1049(E) dated 24-11-2000. 


Explanatory Memorandum 

1 «* 

The Central Government in the Department of Heonomic Affairs has specified by 
notification no. ll(3)-PD/98 dated 31st March, I99 <j the pattern of investment to be 
made by approved provident funds, approved superannuation funds and gratuity funds. 
The said notification has pome into force on die 1st Ja\ of April, 1999. Rule 67 of the 
Income-tax Rules, 1962 contain provisions relating to investment of fund monies on the 
pattern specified from time to time by the Department of Economic Affairs. It is, 
therefore proposed to amend rule 67 of the Income tax Rules, 1962 so as to provide in the 
said rule the pattern of investment notified by notification no. 11(3 )-PD/98 of Department 
of Economic Affairs, with effect from 1.4.1999 being the date from which the said 
notificaton no. 11(3)-PD/98 dated 31st March, 1999 came into force. 

It is certified that the retrospective operation of this notification shall not 
prejudicially affect interests of assessees. 
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